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FINANCIAL NEWS

AND COMMENT

Stock Market Hh Irr-jrul- ar

flpRsIon, bnt Various
Make flains.

BKLIHTO IS WELL TAKEN

fleveral of the Industrial apedaltle
which have been conspicuous In the Wall
Street ri. fhla year carried the forward
movement further yesterday and save a
tone of strength to the stock market.
At the same time there was much Ir-

regularity In the course of prices and the
net result, as revealed by the customary
statistical averages, which Include few
of the war order shares, was a email de
ollns for the day. Trading still held
wm above the million share scale of ac-
tivity.

A great deal of profit taking- - went on,
which was apparently well absorbed In
most directions, since the excited

of the Industrial department a
wwk ago public as well as professional
traders have been cautiously Inclined to
realize limited profits and the In and out
aspect of much of the dealings was not
a bad sign. Implying that an extended
long account was not rapidly renewing:
Itself.

Setbacks In quoted values were numer-
ous, but wore for the most part of
modest proportions. To some observers
there appeared to be much more art Ion
than real motion In the price list so far
as concerned a discernible trend, but
there was quite enough spectacular
strength in a few cases to suggest that
the position and character of the market
had not materially changed.

Btudebaker, Hethlehem Rteel and
Baldwin Locomotive by extensive gains
stimulated speculative effort In the war
munition shares. The Maxwell Motors
Issues were actively bought at advancing;
prices to the accompaniment of the plan
for disposing qf the accumulated divi-
dends on the first preferred shares, not
only without decreasing the company's
working capital, but with the Inferential
consequence of Increasing it. United
States Steel was the standard leader of
the Hat, but more Interest was evinced
In the copper group, although advances
there were not fully maintained.

Ralls sold off, but without evidence
of any underlying weakness, and It Is
most likely that reactions from the re-
cent rise will attract buying. The Idle
freight car report, showing a decrease
of 10, 710 cars in the net surplus during
September, points ;o a rapid traffic ex-
pansion and denotes the possibility of
car shortages bt fore the end of the
year. Meanwhile the prospect Is for a
series of monthly statements of earnings
which will make ruore than a satisfac-
tory exhibit not only In comparison
with corresponding returns last year but
In respect to the substantial improve-
ment of net Incftme through heightened
operating efficiency.

KretKii selling waa reported In larger
volume, whli miKht well be the con-
sequence both of the more attnuct ' ve sell-
ing level of pocurltlns on the International
list and of the camialgn which Is being
carried on abroad to encourage sales of
such securities as a support to sterling
and franc exchange. There was a alight
rally In sterling, which wns possibly a
reflocirion of liquidation of bonds tui.l
stocks from Kuroiie, but it was not
manifest that the process of con. hiding
the Arglo-Yeno- h loan nmuigerncnw was
having any effect. Nssither was there
any definite development rear "ting the
mooted project for supplementing the.

ln provision of credit to the borrow-
ing tJovernmente with dollar exchange
credits granted by bankers here to bank-
ers abroad.

Rising prices were the feature of both
Che grain and the OOtton market. An
extseUemt PSUOlt was mads by the Iacka-wann- a

Steel Company for Its September
quarter, which Illustrated the material
betterment of the situation in basic In-

dustry, although the weekly rex lews of
the steel trade said that forward domes-
tic buyinu was not yet up to the expecta-turn- s

formed on roOSflt Indications.
Tiiere wcrw no obvious tokens of appre-
hension oolnclilent with the Inorwislng
x.Vall Street attention paid to dexvlop-meti- ts

In the war, particularly In the
Ralkan area, although It Is recoimlzed
tlKit the event which are moving so
Swiftly there --e tsjrsig? place in the
field 'n which the primary Issues and
causes of the war are involved.

ORDNANCE STOCKS.
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HIW YORK STOCK EXCHANGE PRICES.

Railroad and Other Share..
Wbpnisoat, Octoiieb. 18, 191B.
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STATEMENT.

MONDAY.
Paid by Sub Treimury to banks. 92,182 Ooo
Paid by b.nks to (.77,000

list to banks on daj'a tram-ctlt.ll. 9448.000
8INOH FRIDAY LAST

Paid by Bub Tr.klliry to bunks I6.7S(00Paid by banks lo Sub Treasury , 7,919,000

(lair, a bank. H.TII.99l.iiln to tuink. Minis period pre- -

vloua W.ek I.U(,t9t

THE, SUGAR MARKET.

slpnt Prler for Raw Cabas
I nchanarrd.

Tli American Sugar Itennlng fompany
liotiKht 80,00(1 haxs or I'orto Rleo raw
tuiavir yesterday at S rents cost and
frelitlit, th. equivalent or a dutv paid basis
or 4.01 rents, which was the price realised
on the last prevjoua sale or these tBSafS,
Tho spot prlre for mw C'ubaa s'as

at 4.14 eenta.
The Warner Interest, reduced their list

price r.o reflned aur 10 points to 4 HO

cent, yesterday and ennouneed thnt they
were rendy to tak. order, with speelflra-llon- a

at thrs price Th. Kederil Susar It.
llnln sVimpsny contlu,ueil lo quote I rents
and all others 4.90 cents.

The suffar rotursf market At the CofTee
Kxrliiing. wss active, With pries e.isler
under selling l.y trsde Interests. Total
sates were a.i.sO tons. Prices worSI

October
November. .
Deoemb.-r- , .

Junuary. . . .
Kehrusry. . .

Mnreh
April
May
June
July
Auatust
September. .

HlKh- -

.81

i i 6

.1.0:
.1 OH

.1.01
3. or.

Low-
est.

!H
.10 4

3.0.'
n

1.0!
j 07

PUBLIC UTILITIES SECURITIES

Adirondack Plleetrle Power
Adlrnnd.ick Klis-trl- Power pf
American l.lsht A Tract inn
American l.lsht .V Tract Inn pr
sAmerlcan (laa A Kleclrlc
sAmerlean (las A Klectrt. pr.
Aoierlcan Oss Company
American Power A l.lirht
American Power A Light pr
American PuWIc 1'tllltles
American Public I'lllllles nf
Anicrlcan Waterworks A F.leetrli
American WW Afl nsrtlc'n nr.
American Waterworks
Atlantic

Service
Cities Service
Colorado Power Company
Colorado Power Company
Commonwealth Power.

3.0

1st or
orp 7". cum pr.

fit lee
pf

pr
Rv I,..

Commonwealth Power.llyA pr
Consumers PCotMlnni on'
Ilayton Power I.khf Co
Dayton Power Light Co pf
Denver (laa F.lectrle gen BS,
F.leclrle llnnd Deposit pf
Klisorle llnnd Share Co pr
Kuipire District Kbs-trl- c Is
F.mplrc District Llis-trt- c pf. ..
Federal Light Traction. ... ..
Federal l.lcht Traction pf.
(iss Khsrtrir Securllles
f.as F.lectrle Securities) pr.
Orisat Westwn Pbw 1st ,1s 194A
Lincoln tins F.lectrle
Northern Light Power,
Northisrn onlarin pr. .

Northern stoles Power Co
Northern State. Power Co pf .

Olark Power Water
Paciflc (las Klectrlc
Pacific, das F.lectrle pf
Republic Railway Light Co .

Republic Railway Light Co pf
Southern California K.iison
Southern Callfnrnla Kdlson pf.
Standard (las Klectrlc

'standard lias Klectrlc pf... ,
Tennessee ltv. Light Power.
Tennes-ssse- Rjr Light lr pr .

Cliltefl Light Railways
Light Railways lit pf

1'tah Securities
Western Tower
Western Power pf

Par value. IM

DALLY FINANCIAL CALENDAR.

EXIlIVIDFAD.
Company ami term

Amer Light Traction.Busttoriy
Am.r Llglit Trie., alk
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A
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MM

1.1
.13 4
74

1.1

7.1
02

(M
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2A
3

7t,
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4.--.

com.
com
pfd.

of Hn.ekton. seiul-a- ...
Vacuum nil. eeml-a-

DIVIDEND DECLARATK IX.
Nips Bay, quarterly com.
Mending Co. quarterly . . Cd pfd

Guantanamo Sugar

Company Stock
Thia company hat no indebted-ne-

only one data of stock- -it
ptyint 12'"; dividends and its

earninia are over three timet thit
mount.

Conditiont in the tuitr mtrket
re riceptiontlly favorable.

At the present price thit stock
yields 10 tnd it intrinnctlly
chetp.

Our tpecitl circular detcribing this
iiue in dettil will be tent on request.

Sseriif cwrs.'tr en rtfeeil

Chandler Bros.&)
Misstsw

New York lnd Philtdelph..
Stack Eichtnie

34 Pine St., New York

Members N. Y. Stock Exchange

Will Sell :
Am. Druggiiti Synd.
Am. Chicle Common
Safety Car
Babcock-Wilco- x

Singer Mfg. Co.
Stand. Gas & Elec. Pfd.
Midvale Steel Old.
Am. Malting 6s
Am. British Mfg. Pfd.
Old Dominion S. S.
Trow Directory

I ccTini icurn ii

TOBEY & KIRK

E. W. Bliss

Common Stock

J.K.Rice,Jr.&Co.
Ph., 4001 to loin John.

Suggestions for Investor;
request

A. B. Leach Co.
Broadway, New York

Ideas,. Philadelphia
.'1.6II.II iu

In

7

3

3

3

814

.104

tnd

llu'T
London

rinse.
3 'IS
3 10
3.117
3 or,
3 Or,

3 .01
.1 10
3 11
3.1.
3.14
3.;o

Asked.
IA
AO

Sal
110
10s

AO

08
HI
8.'.
AA

74
IA
I
0.1
.13
01
23
07
AO

8.3

43
03
04 4
70

I IHI
NO

14
AO

70

si
2d
1.1

.10
80 H

84 4
HO

18
03
78
OA

114
20

30
41)

Il on

1 '. '

mty be Imi on

&
149

rr.v,

014

sou
12

KIDDER, PEABODY & CO

115 Davon.hlra St. 17 Wall it.
Iloslnn. Vork.

4 iirrespmtili nta ttt
BARING BROS, k CO., LTD., London

Anglo-Frenc- h

5
Loan

We have prepared a hand-
book giving in brief and
concise form an historical
sketch of the finances of
England and France, a de-

scription of their resources
and of the 0UUUnd
ing bonded indelih dncss.
Copies may be had un
application.

Aih for Bond Booh No, ??

Harvey Fiskfit Sons
Dralfrs'in Government BMtfl

62 Cedar Street New York

D

We ipeciftlite in

Chalmers
(Motors.

Chevrolet
(Motors)

Guantanamo
(Sugar)

Oscar Alexander & Co.

Phone Broad 100

41 Broad St., New York

J. K. Rice, Jr. & Co. Will Sell
.10 Arnllan Mehssr P. A P. Pfd. Htark

,111 American lire., stock
I IHI Hush Terminal I ntti. Mtoek
III (..11. nil Hsklnx Pfd. Himk
IOO Interltoroudi Kaiilil Transit Meek
inn stniiken lin.s. rata. A Pf.i. Stock
IOO New York Nhlpliilllillna; Murk
IIHI Ml. . It. ni.nl I'on.l loin. s,Mk
ton New York Dock I'm. Mtoek
f.SMeoiill SlaiiiirHetiirinK s,w k
10 Winchester KeiM-ati- Arms Hterk
.10 tale A Towne Mrs. hi,m k

J. K. Rice, Jr. & Co. Will Buy
300 Aeolian VYrhcr P. P. ( . Mm k
IIHI llue.ru. t urn A I'M. stock

10 Continental Insurance st, k
IIHI K. IV. Illlsa Com. .lock

'f.1 Khlellty I'henls Insitrnnee Nlnrk
ion i.enerul llsklns Pfd, Nterh

.VI I. real Northern Pniier Mti.rk
' ( e no a u Anirr. Insitrnnee sek

'.'no Ion, oil Ituii l torn. Nterh
100 lot Meant Pump I om. A I'LL stk
on sillllken Hro. I'M. Htock

Hill New I ,.rk shl.lonl,lio s, k

J.K.Rice, Jr.& Co.
Ihiin 1 4M0I to 4J010 .Ir.hn 31 Wl.I1 St V

Bucyrus
Com. & Pfd.

J.K.Rice, Jr.& Co.

Atlantic
National Bank

Formerly

Merchtntt Etchtnte National Bank

257 Broadway, New York

Capital and Surplus

$1,700,000
ACCOUNTS SOLICITED

G. M.-- P. Murphy St C: Inc.

43 EXCHANGE PLACE

NEW YORK

Examinations
Liquidation
Reorganizations

QIRARD TRUST CO.

PHILADELPHIA
I II III I IUI II s

Capital and Surplus, $10. 000. OOO

K II MOHKI8, Pi.- -, dent
N KI.V.

A A .1 M'KSOM, l,

K P.M. I. .'. Prescient
ii sti it t 3nl. Trss" "I M MUHHIH, Secrsttr)

I'll lit I I III I) 11,4.
Union Trust Co of New York!

80 IIKOADWAY
VT-.- Av A lllh fl 4. MthSt
ACTS AS EXECUTOR.GUAROlAN.TRUSTEf .Ete

Alltma Intmrfti on fMb.lA


